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HIGHLIGHTS 


Alberta 


•     In  the  first  quarter,   housing  starts  rose  by  10%  to  3,128 
from     2,847     units     in     1992.  This     marks     the  sixth 

consecutive  quarter  that  a  year-over-year  increase  has 
been  recorded. 


Urban  Alberta 


•  Housing  starts  for  urban  Alberta  dropped  slightly  after  a 
significant  increase  in  February  to  958  units,  down  1% 
compared  to  the  968  units  started  in  March  1992. 

•  However,  starts  for  the  first  three  months  totaled  2,697, 
10%  more  than  last  year's  total  of  2,453.  While  multiples 
grew  by  74%,  starts  for  single  family  homes  were  down  by 
5%. 

•  Edmonton,  Fort  McMurray,  Grand  Centre  and  Medicine  Hat 
recorded  increases  in  housing  starts  for  the  first  quarter 
of  1993.  Other  centres  recorded  decreases  ranging  from  3% 
to  86%. 

•  Housing  under  construction  in  March  fell  slightly  to  5,714 
from  5,742  units  the  month  before,  but  up  24%  from  the 
same  period  last  year. 


Calgary 


•  Calgary's  year-over-year  starts  have  maintained  an  upward 
trend  since  the  middle  of  last  year.  However,  the  480 
units  recorded  in  March  were  a  drop  of  29%  in  comparison 
with  the  593  units  for  March  1992. 

•  Total  starts  to  date  also  dropped  to  1,254  from  1,297 
units  for  1992,  down  3%.  Singles  declined  15%  while 
multiples  jumped  by  84%. 

•  Housing  under  construction,  however,  increased  to  2,494 
from  2,391  units  in  February.  The  inventory  of  newly 
completed  and  unoccupied  housing  also  rose  to  645  units 
because  of  a  lower  absorption  rate. 

•  Activity  in  the  resale  housing  market,  although  increasing 
since  the  beginning  of  this  year.  The  1,609  units  sold  in 
March  were  22%  behind  last  year's  sales  for  March. 
January  to  March  posted  a  44%  drop  in  sales  compared  to 
1992. 


1- 


•  The  average  selling  price  fell  marginally  to  $131,503  in 
March,  but  up  2%  from  the  same  month  a  year  ago.  But  the 
new  housing  price  index  increased  to  135.5  in  February,  a 
2.5%  increase  from  a  year  earlier. 


Edmonton 


•  Edmonton's  housing  starts  bucked  the  provincial  trend. 
Following  a  big  increase  in  February,  starts  in  March 
jumped  again  to  413  units,  up  40%  over  1992  levels. 

•  With  this  increase,  starts  for  the  first  quarter  totaled 
1,266,  well  above  (41%)  last  year's  figure  of  901. 
Multiples  accounted  for  39%   (497  units)   of  the  total. 

•  Despite  the  big  increases  in  starts  housing  under 
construction  slid  3%  from  the  month  before  to  2,665  units. 
With  the  increase  in  completions,  the  inventory  of  newly 
completed  and  unoccupied  housing  jumped  to  1,057,  the 
highest  level  since  November  1983  (1,076). 

•  Resale  housing  market  activity,  although  improved 
significantly  from  month  to  month,  has  continued  to 
decrease  with  only  1,156  units  sold  through  MLS  in  March, 
down  13%  from  March  1992.  Total  sales  to  date  (2,458) 
were  23%  less  than  in  1992. 

•  The  average  selling  price  fell  marginally  from  $111,894  in 
February,  to  $110,317  in  March,  but  slightly  higher  than 
it  was  a  year  ago.  The  new  housing  price  index,  however, 
showed  a  sharp  one-month  increase  of  1.8%  in  February  to 
145.6,  as  a  result  of  a  price  increase  in  the  house 
component . 
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FIGURE  1A 
CUMULATIVE  STARTS  -  CALGARY 


FIGURE  1B 
CUMULATIVE  STARTS  -  EDMONTON 


MONTHS 
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TABLE  3 

MONTHLY  HOUSING  STARTS  IN  URBAN*  ALBERTA 
1992   -  1993 


1992  1993  PERCENT  CHANGE 


JANUARY 

729 

700 

-4 

FEBRUARY 

756 

1,039 

37 

MARCH 

968 

958 

-1 

APRIL 

1,399 

MAY 

1,  672 

JUNE 

1,590 

JULY 

1,416 

AUGUST 

1,497 

SEPTEMBER 

1,154 

OCTOBER 

1,563 

NOVEMBER 

1,470 

DECEMBER 

1,311 

TOTAL  15,525  2,697 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS 

DIVISION 


*      CALGARY   (METRO),   CAMROSE  C.A.,  EDMONTON  (METRO),   FORT  MCMURRAY  C.A., 
GRAND  CENTRE  C.A. ,   GRANDE  PRAIRIE  C.A.,  LETHBR I DGE  C.A.,  LLOYDMINSTER 
C.A.    (ALTA.   PART),  MEDICINE  HAT  C.A.,  RED  DEER  C.A.  AND  WETASKIWIN  C.A. 
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TABLE  4 


SINGLE  AND  MULTIPLE  HOUSING  STARTS 
IN  URBAN*  ALBERTA 


1992 


1993 


1992 


TOTAL 


SINGLE 
DETACHED 


MULT  I 


MULT I  AS  A 
PERCENT 
OF  TOTAL 


JANUARY 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


729 
756 
968 
1,399 
1,672 
1,590 
1,416 
1,497 
1,154 
1,563 
1,470 
1,311 


530 
600 
856 
1,188 
1,294 
1,289 
1,020 
986 
894 
1,129 
1,066 
927 


199 
156 
112 
211 
378 
301 
396 
511 
260 
434 
404 
384 


27 
21 
12 
15 
23 
19 
28 
34 
23 
28 
27 
29 


TOTAL 


15,525 


11,779 


3,746 


24 


1993 

JANUARY  700  532  168  24 

FEBRUARY  1,039  615  424  41 

MARCH  958  738  220  23 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

TOTAL  2,697  1,885  812  


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:        ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 

*      CALGARY   (METRO),   CAMROSE  C. A. , EDMONTON (METRO ), FORT  MCMURRAY  C.A.,  GRAND 

CENTRE  C.A.,   GRANDE  PRAIRIE  C.A.,  LETHBRIDGE  C.A.,  LLOYDMINSTER  C.A.  (ALTA. 
PART),   MEDICINE  HAT  C.A.,  RED  DEER  C.A.  AND  WETASKIWIN  C.A. 


FIGURE  4A 
MULTIPLES  AS  %  OF  STARTS,  CALGARY 
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TABLE  9 


STARTS ,   COMPLETIONS  AND  UNDER-CONSTRUCTION 
CALGARY (METRO) 


1992 


STARTS  COMPLETIONS  UNDER-CONSTRUCTION 


JANUARY 

300 

378 

1,939 

FEBRUARY 

404 

526 

1,809 

MARCH 

593 

329 

2,071 

APRIL 

807 

456 

2,421 

MAY 

778 

531 

2,666 

JUNE 

705 

701 

2,665 

JULY 

539 

696 

2,509 

AUGUST 

554 

583 

2,422 

SEPTEMBER 

604 

663 

2,350 

OCTOBER 

542 

578 

2,314 

NOVEMBER 

621 

544 

2,391 

DECEMBER 

587 

524 

2,454 

1993 


JANUARY 

312 

360 

2,406 

FEBRUARY 

462 

477 

2,391 

MARCH 

480 

380 

2,494 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 
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TABLE  10 

STARTS ,   COMPLETIONS  AND  UNDER-CONSTRUCTION 
EDMONTON (METRO) 


1992 


STARTS  COMPLETIONS  UNDER-CONSTRUCTION 


JANUARY 

327 

293 

2,080 

FEBRUARY 

278 

257 

2,098 

MARCH 

296 

405 

1,989 

APRIL 

409 

326 

2,072 

MAY 

710 

271 

2,510 

JUNE 

749 

563 

2,696 

JULY 

720 

476 

2,937 

AUGUST 

701 

516 

3,121 

SEPTEMBER 

416 

400 

3,134 

OCTOBER 

835 

903 

3,023 

NOVEMBER 

718 

711 

3,033 

DECEMBER 

605 

698 

2,914 

1993 


JANUARY 

324 

577 

2,666 

FEBRUARY 

529 

438 

2,759 

MARCH 

413 

571 

2,665 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 

SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 
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TABLE  11 


EDMONTON  METRO 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

ABSORP. 

DUPLEXES* 

ROWHOUSES** 

TOTAL 

COMPLETIONS 

PERCENT 

1992 

JANUARY 

454 

91 

545 

293 

37 

FEBRUARY 

410 

76 

486 

257 

39 

MARCH 

404 

155 

559 

405 

37 

APRIL 

393 

160 

553 

326 

38 

MAY 

413 

155 

568 

271 

31 

JUNE 

436 

210 

646 

563 

43 

JULY 

448 

175 

623 

476 

44 

AUGUST 

456 

175 

631 

516 

45 

SEPTEMBER 

475 

125 

600 

400 

42 

OCTOBER 

502 

155 

657 

903 

56 

NOVEMBER 

554 

155 

709 

711 

48 

DECEMBER 

575 

212 

787 

698 

44 

1993 

JANUARY 

617 

262 

879 

577 

36 

FEBRUARY 

693 

262 

955 

438 

27 

MARCH 

711 

346 

1,057 

571 

31 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 

*      THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**    THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS  UNTIL  THEY  ARE 
OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET.     CALCULATED  AS  FOLLOWS:      (NEWLY  COMPLETED  AND 
UNOCCUPIED  UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS 
NEWLY  COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH)   DIVIDED  BY  (NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT 
MONTH) 
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TABLE  12 


CALGARY  METRO 

NEWLY  COMPLETED  AND  UNOCCUPIED  DWELLINGS 
COMPLETIONS  AND  ABSORPTION  RATES 


HOUSES 

APARTMENTS 

AND 

AND 

ABSORP. 

DUPLEXES* 

ROWHOUSES** 

TOTAL 

COMPLETIONS 

PERCENT 

1992 

JANUARY 

550 

173 

723 

378 

32 

FEBRUARY 

647 

174 

821 

526 

34 

MARCH 

526 

128 

654 

329 

43 

APRIL 

502 

145 

647 

456 

42 

MAY 

495 

100 

595 

531 

49 

JUNE 

509 

116 

625 

701 

52 

JULY 

461 

113 

574 

696 

57 

AUGUST 

445 

122 

567 

583 

51 

SEPTEMBER 

403 

122 

525 

663 

57 

OCTOBER 

415 

156 

571 

578 

48 

NOVEMBER 

426 

148 

574 

544 

49 

DECEMBER 

407 

162 

569 

524 

48 

1993 

JANUARY 

404 

153 

557 

360 

40 

FEBRUARY 

417 

203 

620 

477 

40 

MARCH 

456 

189 

645 

380 

36 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  CANADA  MORTGAGE  AND  HOUSING  CORPORATION 

PREPARED  BY:  ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 

*      THESE  UNITS  ARE  SURVEYED  EACH  MONTH  UNTIL  THEY  ARE  OCCUPIED  OR  SOLD. 
**    THESE  UNITS  ARE  SURVEYED  EACH  MONTH  FOR  UP  TO  36  MONTHS  UNTIL  THEY  ARE 
OCCUPIED  OR  SOLD. 

THE  ABSORPTION  RATE  IS  THE  RATE  AT  WHICH  NEWLY  COMPLETED  DWELLINGS  ARE 
ABSORBED  INTO  THE  MARKET.     CALCULATED  AS  FOLLOWS:      (NEWLY  COMPLETED  AND 
UNOCCUPIED  UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT  MONTH  LESS 
NEWLY  COMPLETED  AND  UNOCCUPIED  UNITS  OF  CURRENT  MONTH)  DIVIDED  BY  (NEWLY 
COMPLETED  AND  UNOCCUPIED  UNITS  OF  PREVIOUS  MONTH  PLUS  COMPLETIONS  IN  CURRENT 
MONTH) 
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TABLE  13 


RESIDENTIAL  LISTINGS,    SALES  AND  PRICE 
EDMONTON 


1992 


RATIO 

AVERAGE 

OF  SALES 

SELLING 

LISTINGS 

SALES 

TO  LISTINGS 

PRICE 

JANUARY 

1,810 

717 

.40 

108,604 

FEBRUARY 

1,923 

1,143 

.59 

104,888 

MARCH 

2,385 

1,336 

.56 

109,432 

APRIL 

2,281 

1,237 

.54 

110,247 

MAY 

1,922 

1,125 

.59 

109,172 

JUNE 

2,105 

1,166 

.55 

109,989 

JULY 

2,123 

1,208 

.57 

110,516 

AUGUST 

1,769 

1,054 

.60 

112,132 

SEPTEMBER 

1,896 

1,183 

.62 

110,662 

OCTOBER 

1,700 

1,158 

.68 

111,453 

NOVEMBER 

1,415 

792 

.56 

109,787 

DECEMBER 

972 

653 

.67 

106,764 

1993 


JANUARY 

FEBRUARY 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


1,670 
2,028 
2,320 


502 
800 
1,156 


.30 
.39 
.50 


107,693 
111,894 
110,317 


SOURCE:  EDMONTON  REAL  ESTATE  BOARD 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 
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TABLE  14 


RESIDENTIAL  LISTINGS,   SALES  AND  PRICE 

 CALGARY  

1992 


KAilU 

LISTINGS 

SALES 

TO  LISTINGS 

PRICE 

JANUARY 

3,277 

1,243 

.38 

129,265 

FEBRUARY 

3,060 

1,707 

.56 

125,593 

MARCH 

3,757 

2,059 

.55 

128,658 

APRIL 

3,168 

1,747 

.55 

128,023 

NAY 

2,979 

1,379 

.46 

131,318 

JUNE 

2,894 

1,490 

.51 

130,700 

JULY 

2,830 

1,403 

.50 

129,951 

AUGUST 

2,626 

1,380 

.53 

124,907 

SEPTEMBER 

3,084 

1,594 

.52 

125,835 

OCTOBER 

2,608 

1,492 

.57 

128,446 

NOVEMBER 

2,182 

1,331 

.61 

130,660 

DECEMBER 

1,448 

965 

.67 

129,495 

1993 


JANUARY 

FEBRUARY 

MARCH 

APRIL 

NAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


2,909 
3,074 
3,449 


745 
1,116 
1,609 


.26 
.36 
.47 


130,791 
132,383 
131,503 


SOURCE:  CALGARY  REAL  ESTATE  BOARD 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 
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TABLE  15 
NEW  HOUSING  PRICE  INDICES* 

1986=100 
  CALGARY 


1992 


HOUSE  LAND  TOTAL 


JANUARY 

123.4 

163.0 

132.3 

FEBRUARY 

123.2 

163.0 

132.2 

MARCH 

123.7 

163.3 

132.6 

APRIL 

124.1 

163.5 

132.9 

MAY 

124.1 

163.5 

132.9 

JUNE 

124.7 

163.4 

133.4 

JULY 

124.7 

163.2 

133.3 

AUGUST 

124.8 

163.2 

133.5 

SEPTEMBER 

124.9 

163.6 

133.6 

OCTOBER 

125.5 

164.1 

134.2 

NOVEMBER 

125.5 

164.5 

134.3 

DECEMBER 

126.0 

165.1 

134.8 

1993 


JANUARY  126.3  165.1  135.0 

FEBRUARY  126.9  165.3  135.5 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUGUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA   (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 


*      THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 
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TABLE  16 
NEW  HOUSING  PRICE  INDICES* 

1986=100 

 EDMONTON  

1992 


HOUSE    LAND  TOTAL 


JANUARY 

129.0 

174.9 

139.3 

FEBRUARY 

128.9 

175.1 

139.2 

MARCH 

131.5 

175.6 

141.3 

APRIL 

130.9 

175.9 

141.0 

MAY 

132.4 

176.7 

142.3 

JUNE 

132.4 

176.7 

142.3 

JULY 

132.4 

177.0 

142.3 

AUGUST 

132.7 

177.7 

142.7 

SEPTEMBER 

132.8 

177.7 

142.8 

OCTOBER 

133.6 

177.7 

143.4 

NOVEMBER 

133.3 

177.3 

143.1 

DECEMBER 

133.4 

177.3 

143.2 

1993 


JANUARY  133.3  177.3  143.0 

FEBRUARY  136.4  178.1  145.6 

MARCH 

APRIL 

MAY 

JUNE 

JULY 

AUOUST 

SEPTEMBER 

OCTOBER 

NOVEMBER 

DECEMBER 


SOURCE:  STATISTICS  CANADA   (CONSTRUCTION  PRICE  STATS.) 

PREPARED  BY:       ALBERTA  MUNICIPAL  AFFAIRS 

PROGRAM  SUPPORT  SERVICES  -  HOUSING  PROGRAMS  DIVISION 


*      THE  LAST  FIGURE  IS  THE  LATEST  AVAILABLE 
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